GLOBAL

OVERVIEW: RESIDENTIAL AND VACATION REAL ESTATE - TAX & LEGAL

Status: 5/2024

Can any foreign natural or legal person

acquire alproperty? yes generally, yes yes yes yes yes yes yes
Does the acquisition necessarily result in no no o o no no no no
unlimited tax liability/tax residence?
Does the acquisition result in limited tax iol iol ibl ibl
liability? possibly, yes possibly, yes yes yes possibly, yes possibly, yes yes yes
What are the approximate incidental
L EIICCO GIL DAL app. 10% 5% 3% 5%-10% 7% 6-12% 10% 4%-15%
other taxes, notaries, registers, land registry,
etc.)?
Besides owner-occupation, can the property os os s s os s s s
also be rented out? y y y y y y y y
Can renting out result in a commercial os os s s s s s ossiblv. ves
activity? y y y y y y y p Y,y
Is owner-occupation taxable (income tax)? no no yes no generally, no possibly, yes generally, yes yes
Is renting out taxable (income tax)? yes yes yes yes yes yes yes yes
Can property ownership by natural persons .
give rise fo wealth tax? no no no no possibly, yes no yes no
5 TR EX RS olld Lot €02 [l G e L [0y enerally, no ossibly, yes no ossibly, yes enerally, no enerally, no no ossibly, yes
or hold a property through a company? 9 Y P .y P .y 9 Y 9 Y P .y
Should the inheritance tax regulations be os os s s os s s s
checked before the purchase? y y y y y y y y
Is there a double taxation agreement with no no no o s i s ossiblv. no
Germany regarding inheritance tax? y y P Y
Should the consequences of tax residency s s s s ossiblv. ves s s s
already be checked at the time of purchase? y y y y P vy y y y
Are profits taxed.ln the event of a sale / are yes poss@ly, yes / yes poss@ly, yes / generglly, yes / yes yes possibly, no
there tax exemptions? possibly, yes possibly, yes possibly, yes
Are there any other special tax

yes yes yes no no yes yes no

considerations?
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Can any foreign natural or legal person
acquire a property?

Does the acquisition necessarily result in
unlimited tax liability/tax residence?

Does the acquisition result in limited tax
liability?

What are the approximate incidental
acquisition costs excluding VAT (such as
other taxes, notaries, registers, land registry,
etc.)?

Besides owner-occupation, can the property
also be rented out?

Can renting out result in a commercial
activity?

Is owner-occupation taxable (income tax)?

Is renting out taxable (income tax)?

Can property ownership by natural persons
give rise to wealth tax?

Is it advisable from a tax point of view to buy
or hold a property through a company?

Should the inheritance tax regulations be
checked before the purchase?

Is there a double taxation agreement with
Germany regarding inheritance tax?

Should the consequences of tax residency
already be checked at the time of purchase?

Are profits taxed in the event of a sale / are
there tax exemptions?

Are there any other special tax
considerations?
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